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Sustainability Committee

The Sustainability Committee assists the Board in overseeing
the Group’s health, safety, environment and community
(HSEC) performance and governance responsibilities,

and the adequacy of the Group’s HSEC framework, including
climate change. Committee members have extensive
experience with complex HSEC risks and frameworks, and the
broader stakeholder considerations relating to climate change.
The Sustainability Committee spends a significant amount

of time considering systemic climate change matters relating
to the resilience of, and opportunities for, BHP’s portfolio.

Following the commitments approved by the Board and
announced in July 2019, the Sustainability Committee reviewed
a suite of proposed measures to implement those
commitments, including steps to reduce our operational
emissions and address Scope 3 emissions across the value
chain; the deployment of the US$400 million Climate
Investment Program; and how the link between executive
remuneration and delivery of our climate strategy could best
be achieved along with other HSEC objectives.

The Sustainability Committee considered the work undertaken
across our Functions and Asset teams, which reflected a
‘whole of company’ response, commensurate with the scale
and scope of the climate challenge. The actions reviewed were
designed to be complementary, mutually reinforcing,
commercially sound, achievable and ambitious.

Risk and Audit Committee

The Risk and Audit Committee (RAC) assists the Board with
the oversight of risk management, although the Board retains
overall accountability for BHP's risk profile. In addition, the
Board requires the CEO to implement a system of controls
for identifying and managing risk. The Directors, through the
RAC, review the systems that have been established, regularly
review the effectiveness of those systems and monitor to
ensure that necessary actions have been taken to remedy any
significant failings or weaknesses identified from that review.
The RAC regularly reports to the Board to enable the Board
to review our Risk Framework at least annually, to confirm that
the Risk Framework continues to be sound and that BHP is
operating with regard to the risk appetite set by the Board.
Further information is set out in section 3 Risk management of this
Report and section 1.5.4 of the BHP Annual Report 2020, available

on-line at bhp.com.

Remuneration Committee

The Remuneration Committee supports the Board in relation
to the determination of remuneration policy and its application
for senior executives, performance evaluation, the adoption

of incentive plans, and various governance responsibilities
related to remuneration.

The Remuneration Committee announced in the BHP Annual
Report 2019 that the Cash and Deferred Plan (CDP) incentive
scorecard applicable to the CEO and other senior executives
will include a cash award, plus two equal tranches of deferred
shares, vesting in two and five years. The CDP provides
participants with variable remuneration linked to actual
performance over the short, medium and long term.

Remuneration policy and outcomes

The purpose of BHP’s remuneration arrangements is to drive
the delivery of strategy, attract and motivate talented
executives, and ensure long-term alignment of senior
executives with our shareholders’ interests.

The Board approved the recommendation from the

Remuneration Committee, working in conjunction with the

Sustainability Committee, that from 1 July 2020, the 25 per

cent HSEC component of the CDP will include increased

weighting, specificity and transparency on climate-related

metrics. For FY2020, the 25 per cent HSEC component of the

CDP scorecard included:

- Fatalities and other HSEC incidents

« HPIF (High Potential Injury Frequency), TRIF (total recordable
injury frequency) and OIF (Occupational lliness Frequency)

« HSEC risk management (including climate change)

« HSEC initiatives linked to our five-year (FY2017-FY2022)
public targets (including climate change)

For FY2021, the climate change weighting within the CDP
scorecard that applies to the CEO, and members of the ELT,
will be 10 per cent (i.e. 40 per cent of the 25 per cent HSEC
component weighting), which is significantly higher than
in previous years. This change delivers on BHP’s commitment
to clarify and strengthen the links between executive
remuneration and climate change, as well as providing greater
visibility and transparency to climate change measures and
outcomes. The 10 per cent climate change component will
include these key measures:
« Reductions in Scope 1 and Scope 2 operational
GHG emissions
« Short and medium-term actions to reduce operational
GHG emissions on the pathway to net-zero emissions
« Short and medium-term actions to address value chain
(Scope 3) GHG emissions

The aligned cascade of measures in the CDP scorecard,

from the CEO down through all levels of the organisation,

has long been an important feature of BHP’s variable pay plans.
This change to the HSEC component of the CDP scorecard,
with an increase in the weighting, specificity and transparency
of climate-related metrics, will directly determine the
remuneration outcomes of the CEO and the members of the
ELT, and will also be cascaded to other senior leaders and the
broader workforce, specifically to individual employees who
have direct accountability for the achievement of HSEC
outcomes as part of their roles.

(&Ffr) BHP Group, "BHP Climate Change report 2020“, p.10
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thresholds (€]

Defining a ‘material’ risk or opportunity:

British Land defines a ‘'material’ risk or opportunity in Line with the likelihood-impact thresholds of our risk management policy. Risks are
evaluated by the combination of their Potential Impact [financial and reputational] and their Likelihood.

Financial Impact

Likelihood thresholds {chance of occurrence

ina given year]

Reputational Impact thresholds

Low [non-significant]  Less than £10m Low 0-33% Low Limited reputational impact

Medium E£10m to £100m Medium  33-66% Medium  Significant tempaorary or limited
sustained impact

High Greater than E100m  High Greater than 646% High Significant sustained impact

Risks

Risk quantification to determine materiality:
To determine materiality, Willis Towers Watson supported British Land in undertaking quantitative physical and transition scenario
analyses. This process reviewed the potential impact of over 20 physical and transition-related issues, and the assessment included

input from key business areas across British Land. The most material issues identified by the analyses are shown below, with thesa
issues detailed in the next section:

Opportunities

Material issues

Flood risk vulnerability

Customer dermnand for sustainable space results in a
‘green premium’

Increasing price of carbon offsets

Cost of complying with minimum EPC standards

Continue to monitor

Custormer demand for sustainable space results in a
"brown discount’ to rents at less sustainable assets.

Fremium pricing for sustainable buildings [yield
compression|

Tenant business model impacted by transition

Lower cost of capital

Increased cost of raw materials

Increased cost of capital

Risk/type and
impact

Climate related risks
Short term risks (<12 months)

Primary risk driver Likelihood  Potential annual

financial impact

The following section considers the impact of climate related risks and opportunities — identified
through scenario analyses — on our business, strategy and financial planning over the short, medium
and long term. It also considers the resilience of our strategy to these risks and opportunities, and seeks
to quantify impacts where possible.

Explanation

Risk #1

Flood risk
vulnerability of
assets [current
climate)

w3 i

Losses from
assets located in
high flood risk
zones, primarily
the cost to repair
assets and the
cost of business
interruption,
reflected in
increased
insurance costs.

Low to
Medium

Mean Loss:
Less than€1m

Losses ina
representative bad year:

E15m-20m

We have completed a climate risk modelling analysis

for current and future climate conditions for the current
portfolio using the assets’ total insuredvalue. This process
simulated many thousands of events. Losses are modelled
toarrive at a loss perspective for low likelihood events for
a 'bad’ year. The representative 'bad’ year referstoa 1/100
annual likelihood across the simulations and the modelled
losses also consider current flood defences. These
modalled losses were pro-rated by BL ownership share.
LInder current market conditions, these losses are
insured against.

As historical context, in 2007 two flood events in our
portfolio resulted in [insured] losses of circa £25m. At

one of these sites [which accounted for the majority of the
loss), we subsequently installed flood defences. In 2011,
we began commissioning periodic flood risk assessments
across the portfolio and issued flood management plans to
sites at high risk. Since 2007, our [insured] actual annual
mean loss is below this modelled value of £1m.

(HF) British Land, “Annual Report and Accounts 2022", p.52
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Longterm risks (5-10 years)

Risk/type and Primary risk driver Likelihood Potential annual Explanation
impact financial impact
Risk #2 MNet zero High E0.75m for every British Land has committed to offsetting the embodied

Increasing price
of carbon offsets

commitreants by
global corporates
lead to increased

o

|w dermand for
carbon offset

HE credits, resulting

in higher and/or
volatile credit
prices.

sp

100% increase in
the price of carbon

carban of its new developments and major refurbishrments
that complete between 2020-2030. Thisvolume is estimated
to be at least 300,000 tCOz from developments.

This estimated financial impact of £0.75m reflects the
annualised additional cost of offset credits if the credit
price rises by 100% from our current anticipated price
[£20 per tonne).

To mitigate this risk we are currently exploring options

to pre-purchase carbon credits to offset embodied carbon
related to our pipeline of developments to 2030, In addition
our internal carbon levy would cover a carbon price increase
of upto £40 per tonne.

Risk #3 Cost of upgrading High
Cost of complying assets to comply

with minimum with the UK's

EPC standards proposed

£12.5m

(MEES regulatory [MEES]

compliance) requirement that
properties hold a

@4 minirmum B’

rating by 2030.
W
o

Quantified by net zero audits undertaken at major office and
retail assets and EPC scenario modelling undertaken across
managed assets, these assessments suggest that the retrofit
cost for standing assets will be in the region of £100m over the
coming eight years, annualised at £12.5m. This value excludes
assets due to be redeveloped through our near and medium-
term development pipeline.

A significant proportion of this investment will be recovered
through the sarvice charge as wework with our customers
to achieve our shared climate goals. Wewould also expect to
derive energy efficiency benefits, and therefore cost savings,
as aresult of these actions.

Long term risks (post-2050)

Risk/type and Primary risk driver Likelihood  Potential annual Explanation

impact financial impact

Risk #4 Losses from Low to Mean loss: Willis Towers Watson undertook a climate risk modelling
Flood risk assets located in - Medium Less than £15m analysis [simulating many thousands of events) for current
vulnerability high flood risk : and future climate conditions for the current portfolio using

[future climates) zones, primarily Losses in a
the cost to repair
assets and the
cost of business
interruption,
reflected in
increased

insurance costs,

bad year:
£20m to £30m

2 i b

representative

the assets’ total insured value. Their modelling approach for
the flood risk in future climates is the same as described in
Risk #1 for the current climate, with losses pro-rated by BL
ownership share.

For the representative bad year’, lower banding reflects
losses in the two degree [RCP2.6] scenario, and the upper
banding reflects losses in the four degree (RCP&.5) scenario.
These modelled losses were pro-rated by BL ownership
share. Under current market conditions these losses are
insured against, andwould not be suffered by the Group
under normal circumstances, though we recognize that

in the long term specific assets could face cost increases

or difficulty obtaining insurance.

Climate risk and opportunity category Financial impact category

% Income Staterment

a
¥~ Physical risk - acute

@4 Transition risk- requlatory T4 Balance Sheet

ot
IW Transition risk or opportunity - market

(HF) British Land, “Annual Report and Accounts 2022" p. 53
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| BNP Paribas
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Table 1| Some examples of possible impacts of transition risks

RIS QUE TYPE DESCRIPTION BUSINESS TIME POTENTIAL
OF RISK AFFECTED FRAME™ SIZEDF
IMPACT*
TRANSITION STRATEBIC  Strategicdecisions related to CSR considerations that BNP Paribas may take, such as the Financing STMT b
D total or partial withdrawal clgfinarcin for certain specific sectors, activities or activities
RISK "DFSIKHEHCIM counterparties, would be lia ble to result in decreased revenues.

Risk related to the developmentor non-develoﬁment of new products aimed at reducing the  All activities MT +
carbon footprint of the industries in which banks still operate.

Far example: risk of losing market share for the Group, and particularly its subsidiaries

Arval andLeasing Solutions, gthey fail to sufficiently adapt to customer demand for more

environmentall -%’riendly products and services (electric cars, leasing of low-carbon

equipment, ete.).

LREDIT, Credit risk associated with the reduction in the solvency of custorers generating high GHG  Financing MT o

COUNTER- emissians, and therefore liable to be heavily affected by measures such asa carbontax. activities

PARTY AND

SETTLEMENT ) ) _ _ _ .

RISK Lack of strategic forecasting and transformation related to climate change by customers Financing MT rfH et
that may SLI’UFE[E to find financial partners and eventually encounter profitability and activities
solvency problems.
Prablem s in dealing with the transition to a low carbon economy experienced by certain Financing STIMT + 44
sectors (such as transport, oil, gas, avtomotive, aviation or agriculture). activities
Inability to rent certain properties due to poor energy performance, which could lead to Finaneing STIMT b
higher costof risk in portfolios. activities

REPUTATIO- Reputational issues are increasing‘l:{t liable to arise from climate change issues and from the  Group STMT e

K fact that the bank can be perceived as liable, causing significant damage (loss of

customers, difficulty in promoting commercial development).

In asset management activities, external accusations (customers, markets, institutions Asset STMT +++
etc.) of suspected greenwashing in "ESG" funds markete d by the Group could damage the Manage-
reputation and ultimately have Tmpacts on these activities and the associated revenues. ment
I.I?JIEITY Behavioural changes could lead to unex pected outflows. Graup STIMT +
RISK
The eligibility eriteria used to qualify assets eligible for ECB refinancing operations may Group STIMT +44
change, generating new constraints that could Rinder the Group's current refinancing
strategy.
MARKETRISK Risk related to the potential impact of carbon prices and/or a carbon tax on commodity Market STMT +
prices. activities
Decrease in the value of funds overexposed to business sectors or companies significantly  Asset MT +
affected by the transition to a low-carbon ecanomy. Manage-
ment
OPERATIONAL  Rise i carban prices (tax ar quotas) applied to BNP Paribas emissions in its operational Internal MT +
RISK scope *
Tougher regulations on climate reparting, made difficult due to lack of rabust and Internal ST +

consistent data from corporate customers. *
Tougher environmental standards (on the energy efficlency of Group buildings, on its Internal MT +
company car fleet, ete.) Liable to call for additional investments *

* indicathve qualitative information, estimated on the basis of expert appraisals
BNF PARIBAS

(t£FR) BNP Paribas, “2021 TCFD Report”, p.15
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CLUMATE-RELATED PHYSICAL RISKS ALSO AFFECT GROUPACTN ITIES

Theway the physicalimpacts of climate change are Liable to affect the Group’s business & illustratedin

Table 2,

Table 2 | Some examples of potential impacts of physical risks

assets (destruction of assets, unaval

RISK TYPE DESCRIPTION
OFRISK
PHYSICAL STRATEGIC Risk of under-perfarmance by funds overe xposed to economic players particularly affected
0 by the direct impacts of climate change, or by the droE in revenues generated
RISK COMMERCIAL customers in sectors seriously affected by the physical impacts of climate change (e.g.
RISK agricultural sector hit by droughts and reduced access to fresh water).
CREDIT Credit risk due to the decreased solvency of customers whose o perations and processes
COUNTER- are disrupted by climate change.
PARTY AND
SETTIEMENT  Credit risk related to the situation of real estate assets. For example, disruptions in the
RISK water cycle and the increased frequency of storms can destabilise the real estate market,
influence the value of assets and compromise the ability of individual borrowers to repay
their debts.
HISHUEEE Physical risk drivers of extreme severity and intensity could have an impact on market
MARCH isks in the event of a sharp fall in pricés or the revaluation of financial assets and
commeodities due to large-scale damage, reduced production capacity or demand
HISiIlL! Chronic and acute physical risk drivers (particularly river and coastal flooding, droughts,
OPERATION-  heat waves, forest Eire s, storms and heavy precipitation) can have various adverse
NEL

consequences for the Bank, includinq direct consequences on its physical and tangible
lability, ete.).

*indicativequalitative information, estimated onthe basis of expert appraisal s

212.  THEENERGY TRANSITION
ALSO PRESENTS OPPORTUNITIES FOR
BNP PARIBAS

Thefight against climate change requires mas-
sive investment by companies, institutions
and the public sectorin the field of technology,
infrastructure and organisational transforma-
tion. These new needs may represent oppor tu-
nities for BMP Paribas. The main such opportu-
nities are identified in Table 3. Asis true for the
risks presented above, two qualitative indica-
tionswere added on the basis of expert views:

«  Anestimation of the time framein which
each risk or oppor tunity is liable to mate-
rialise: short term (ST), ie. within two
years; medium term (MT), i.e. between
three and ten years; or longterm (LT), i.e.
after tenyears.

+  Anestimationofthe potentialsignificance
of each risk: between “+" (moder ate) and
“+++" (significant).

MAIN BUSINESS DESCRIPTION

AFFECTED

CORPORATEAND  Robust growth in Green Bonds, Green Loans

INSTITUTIONAL and Sustainability-Linked Loans correlated

&II;’.INE with climate-related criteria

1B

Rewvenues generated by renewable energy
financing, decarbonisation of activities and
investments in low-carbon projects
Financing and investments in start-ups
specialising in the energy transition

RETAILBANKING Loan offers (home Loans and consumer loans)

ANDSPECIALISED  dedicated to the energy renovation of

BUSINESS ES individual households %’Ereen mortgage loans,

(CPBS) special consumer loans in particular)
Cewvelopment of the BNP Paribas Leasing
Solutions range of more energy efficient and/
or less GHG-emitting leasing products
Arval's Expandedranﬁe of electric cars to
meet growing deman

INVESTMENTAND  Development of sustainable investment

PROTECTION solutions supporting the energy transition

SERVICES

(IP5) Development o{low-carhon products:
Low-carbon real estate development with BNP
Paribas Real Estate, Climate indices and
E‘reen funds with BNP Paribas Asset

\anagement, green inve stments via retall

funds managed by BNP Paribas Cardif, et

OPERATION AL Energﬁ renovation of buildings (offices,

SCOPE branches, etc.) and IT optimization reducing

the Group's energy expenditure

BUSINESS
AFFECTED

Assat

TIME
FRAME

MT/LT

Management

Financing
activities

Financing
activities
Market

activities

Operations

Table 3 | Some of the main climate-related opportunities for BNP Paribas.

TIME FRAME

5T

ST

ST

5T

STIMT

STIMT

STMT

ST

ST

MT

MTAT

MTILT

MTILT

BUSINESSES
AFFECTED

Financing
activities

Financing
activities

Financing
activities

Retail
Banking, BNP
Paribas
Personal
Finance

BNP Paribas
Leasing
Solutions

Arval

Asset
Managemant

Group

Internal

POTENTIAL
SIZE OF
IMPACT®

+

oy

A

+ 4

POTENTIAL
SIZEOF
IMPACT

+ 44

+ [ ++

(LEFR) BNP Paribas, “2021 TCFD Report”, p.16
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I Morgan Stanley
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BRZRIVICRIZRLTULS,

Our Approach

Support the transition to
a low-carbon economy by
mobilizing capital toward
low-carbon solutions for
clients, and publishing
industry-leading research
and thought leadership
for an investor audience.

KEY ACTIVITIES

= Supporting clients’
efforts to achieve net-zero
financed emissions.
In 2021, we tripled our
low-carbon solutions
financing commitment
to $750Bn by 2030.
We raised over $450Bn
through 2021.

« Publishing frequent,
actionable analysis for
investors that supports
low-carbon transition

Morgan Stanley is well positioned to provide the financing
required to achieve net-zero emissions globally, and to partner
with clients to mobilize capital at scale for the low-carbon
transition. Our operations are increasingly resilient as we invest
in resource efficiency and renewable energy. Together, these
efforts mitigate our climate risk, enhance our businesses and
support societal transition to a more sustainable future.

Our climate change strategy and underlying activities

are built on four pillars, shown in the graphic below.

Our firmwide commitment to net-zero financed emissions
by 2050 is the centerpiece of our strategy, supporting
our business activities, risk management and strategic
positioning for long-term success.

Our Climate Strategy

Manage climate risk by
integrating climate change
considerations across risk
management processes and
governance structures.

KEY ACTIVITIES

* Pursuing net-zero financed
emissions to significantly
mitigate our transitional
climate risks. As a start,
we published 2030 interim
targets to measure and
help reduce our financed
emissions.

Developing scenarios

and stress-test modeling
capabilities to inform our
evolving climate strategy and
risk management process.

Supporting and informing
the development of
methodologies, tools and
frameworks to measure,
manage and report (see
graphic on page 17) financed
emissions and associated
risks in the financial sector.

in our TCFD

report and other publications.

Publishing annual

climate reports, disclosing
steps taken toward the
achievement of net-zero
financed emissions, low-
carbon financing and
operational commitments.

Introducing and
implementing a transparent
Measure-Manage-Report
framework to inform

our financed emissions
disclosure.

Holding leadership
positions in PCAF and
NZBA, the expert
organizations guiding
our path and disclosures
on net-zero financed
emissions.

Enhance the climate
resilience of our operations
by minimizing our footprint
and enhancing operational
resiliency.

KEY ACTIVITIES

» Committing to achieving
carbon-neutral global
operations by year-end
2022 and using 100%
renewable energy.

* Pursuing on-site power
generation, power
purchasing agreements,
renewable energy credits
and carbon offsets.

(t£Ff) Morgan Stanley, “2021 Climate Report “, p.15
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The initial scenario analysis has shown that chronic struc-
tural changes in the recent trends of physical variables
will begin to occur in a considerable manner starting from
2030. However, in order to obtain an indicative estimate
of the potential impacts, and include the possibility of the
early onset of chronic effects, itis possible to test sensitivi-
ty of the Industrial Plan to the factors potentially influenced
by the physical scenario, regardless of any direct relation-
ship with climate variables. Of course, such stress testing
has an extremely low probability of occurrence based on
historical events and geographical diversification. The vari-

ables examined were: electricity demand (+/- 1% per year),
whose variations can potentially impact the generation
and retail businesses. It was stress tested for all countries
in which the Group operates; the output potential of re-
newables plants was also stressed (+/- 10% over a single
year). Variations in this variable can potentially impact the
generation business. It was stressed separately at the indi-
vidual technology level around the globe. The data report-
ed show the effect on a single year for a single generation
technology and include both the volume and price effects.

Time horizon

Short {within 3 years)
Medium {until 2030)
Long (2030-2050)

Downside scenario current policies v @

Upside scenario current policies 4 @

Risk &
opportunity
category

Time
horizon

Scenario

phenomena Description Impact

GBL
affected

Quantification - range
Quantification

- Type of
impact

<€100 €100-
mn  300mn

>€300
mn

Upside/

Scope Downside

Electricity demand
is also Influenced
by temperature,
the fluctuations

of which can have

Enel Green

1% o~ @

Chronic

physical Market

Risk/
opportunity:
increased or
decreased
power
demand

Short

animpacton the
business. Although
structural changes
should not oceur In
the short-medium
term. to assess

the sensitivity

of the Group's
performance

to potential
temperature
changes, sensitivity
analyses are
conducted with
respect to changes
in electricity
demand of +/- 1%
of the Group total.

Power and
Thermal
Generation and
Infrastructure
and Networks

Group

©
I

EBITDA/year

1% w

Chronic

physical Market

Risk/
opportunity:
increased or
decreased
renewables
output

Short

Renewables output
is also influenced
by the availability of
resources whose
fluctuations can
have an impact

on the business
Although structural
changes should
not occur in the
short-medium
term, to assess

the sensitivity

of the Group's
perfermance

to potenitial
temperature
changes. sensitivity
analyses are
conducted with
respect to changes
in potential output
of +/-10% per
year by individual
technology.

Group
Potential
Hydro
Qutput

+10%

EBITDA/year

-10%

Enel Green
Power and
Thermal

Generation Group

Potential
Wind
Qutput

+10%

EBITDA/year

-10%

Group
Potential
Solar
Qutput

+10%

EBITDA/year

-10%

(HPr) ENEL, "Sustainability Report 2021”, p.95
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mand and the average requested power, a considerable
variation in energy flows, which will require dynamic and
flexible grid management. The Group therefore expects
that in this scenario incremental investments will be nec-
essary to guarantee the connections and suitable levels of

quality and resilience, by promoting the adoption of inno-

vative operating models. These investments must be ac-
companied by coherent policy and regulation scenarios to
guarantee suitable economic returns for the Infrastructure
and Networks Business Line.

Time horizon Upside . Downside .

Short {within 2 years)
Medium (until 2030)
Long (2030-2050)

Quantification - range

Risk &
opportunity Time Geographic Quantification - <€100 €100- >€300
category horizon Scope of analysis GBL affected  scope Description of impact Type of impact mn 300 mn mn
Considering the
. . Enel Green potential impact of 10% -
For any given Paris ~ Power and recUlatory measures Upside vs. .
scenaric, the Group  Thermal togi]ncen‘;'\\ffize ey Paris
Generation
Policy & Shart/ has assessed Italy and transition, the
. the impact on . EBITDA/year
Regulation Medium Iberia Group assesses the
performance of exposure to changes
actions to modify P o 9 -10% -
) of +/-10% in the .
the price of CO,, . . Downside @
lb price of CO, using vs. Paris
sensitivity analysis ’
Greater room
for investment in
new renewables
capacity associated ~ EDITDA 2030
Considering two with a decrease Best Place .
alternative transition ~ Enel Green in power prices vs. Paris
scenarios, the Group ~ Power and due to increased
assessed the impact ~ Thermal penetration of
of anincrease in Generation TR EE S
Market Medium  the penetration Global
of renawables on Less room for
the benchmark 5 investment in
power price and on new renewables
additional capacity Ik v capacity associated EDITDA 2030
&t 2030 with an increase Slow [ ]
‘ in power prices Transition
due to decreased vs. Paris
penetration of
renewables
Considering two Increase in margins
alternative transition due to impact of
scenarios, the trans\t|on‘m terms of EDITDA 2030
Group assessed the the electrification of
h ) Best Place [ ]
impact of trends energy consumption, ‘
in efficiency, the mainly linked to vs. Paris
adoption of electric forecast increases in
devices and the green hydrogen.
Market/ panet.ratlon OofEVs - Customer Decrease in margins
Products  Medium o estimate the Global i b
- potential effect N/ due to impact
& Services on cormmodity N of transition in
consumption terms of slower EDITDA 2030
Including the impact electrificationof o
on gas customers M) CETELMEITD, SN, ®
due to the increase mainly in residential vs. Paris

in electrification and
on the demand for
beyond-commodity
services,

and transport
sectors, and reduced
penetration of new
technologies.

(t£Pf) ENEL, "Sustainability Report 2021”, p.104
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5.5 Climate-related physical risks’ impact on the real estate
investment portfolio

Extreme weather events may also impact “Real Assets”, which are / AXA’s real estate portfolio by country
subject to both physical and transition risks in TCFD terminology. More than €43bn of assets worldwide
n addition to the “Climate Value-at-Risk” (C\VaR) analysis of its "

corporate credit investment portfolio, AXA has a significant amount 2% | Luxembourg

Ireland ||

of claims-related data to conduct a “physical risks” analysis of its 3
real estate portfolio. Iialy

The Netherlands

Finland
Sweden

Danmark, Norway,

The underlying climate mechanisms overlap with Property Denmark Norisy,
ertugal, Polard, Austia

Australia N

(re)insurance but impacts differ significantly when looking at such 1% 29,
assets from an investor’s perspective. Spain France
Japan
In-house risk analysis for Real Estate assets nghon__ -
Belgium ‘ Switzerland
Since its first Climate Reportin 2016, X4 of the direct investment portfolio. Like — s
United States Germany

has done annual analyses of a selection  with previous studies and based upon
of real estate assets. In 2021, this analysis ~ an analysis of climate risk, both average
covered over €43bn" of direct property  annual losses (AALs) and losses from a
investments. AXA's Investment and  ‘one-in-a-fifty-year flood, windstorm and —

Annual Average loss: €9.7m

i . PP Windstorm
Risk Management teams evaluated the  hail events remain limited compared to
financial impact of floods, windstorms  the total asset value. The resulting AALs
and hail on these properties in some  are broken down by country below.
20 countries representing almost 100% 16% —
Hail
/7 Breakdown of AAL by peril and country
Flood AAL: €6.6 M Hail AAL: €1.7M Windstorm AAL: €2.2 M
W hustrolia ¢ Luxembourg
» United Kingdom | Luxembourg B 1%
‘I Al’l:h’i:'\ Y ‘ "n Denmark Finland
_ Hetherlands. Y | It Finland, Denmark, Ireland 0%
UnitedKingdom % 1 Japan & | hustris, Sweden, Poland Suitzetand . 4| Sweden, Austria,Poland
Belgium » . 505 ~ oo
10% U - Ireland . g France
. German nited States =
15% — Y - ™~
Germany Belgium / \
62% — | |
United States  Switzerland Wetherlands | !
16% \ j
Switzerland 10% \\7 / 18%
Aus'l::‘; g United Kingdom - . Japan
' France %
Germany United States

AXA's real estate exposure is global with  regarding the physical components of 3 » Windstorm peril: the U.S.A,, France, the

most of the portfolio in Europe [82%). The  building”. This can generate more refined UK, Japan and Germany account for 62%
portfolio’s highest risk exposure isto flooding  and asset-specific results. Such detailed of the AAL

163% of AALs), followed by windstorm and  information is currently not systematically > Flood peril: Germany and Switzerland
hail. available in real estate portfolios. Work is on- account for 30% of the AAL

Asset-level data used to run the analysis  goingto collect this data. > Hail peril: France, Australia, Switzerland 2nd
currently relies on the gelocation of bulldings  pocad on the internal risk assessment, the Germany account for 59% of the AAL,

and their main occupancy. However, models U.S.A. is driving AAL for both flonding (62%)
used to assess risk exposure to natural hazards
can incarporate more granular information

s e The AL increased compared to 2021 analysis
and hail (33%] perils due to the addition of new assets within the
real estate portfolio.

2]

(tEFT) AXA Group, “2022 Climate and Biodiversity Report”, p.68
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4 FBFHOSARSFIA (Central Energy View. Lower Carbon View, Climate Crisis
scenario XU 1.5°C scenario) ZiREL. B FTUAICOVT, RHREMAEERINEIRIRZ
&AL TS, Eo. SFUADHOBRICOVT, BHOZIET 171 (88, IRIF—
R) NDOFZEEZBRLTU,

Scenario analysis update

Given the rapid pace of external change, we have conducted portfolio analysis based on four energy system scenarios,

to examine the impact of different economic, policy and societal changes:

« Central Energy View reflects existing policy trends and commitments, and tracks to approximately 3°C temperature
increase above pre-industrial levels by 2100

+ Lower Carbon View tracks to approximately 2.5°C temperature increase by 2100 and accelerates decarbonisation trends
and policies, particularly in easier-to-abate sectors such as power generation and light duty vehicles

« Climate Crisis scenario has strong growth with limited climate action for a decade and a half, followed by a climate crisis
which precipitates an extremely steep decarbonisation trajectory, societal turmoil and low GDP growth

+ 1.5°C scenario, which aligns with the goals of the Paris Agreement and requires steep global annual emissions
reductions, sustained for decades to stay within a 1.5°C carbon budget

These scenarios were developed prior to the impacts of the COVID-19 pandemic, and therefore any possible effects of the
pandemic were not considered in the modelling, although it has been accounted for in our short-run forecasts and
considered in our strategic decision-making.

Central Energy View (-3°C) 2020 - 2050
Reflects our views on the most fikely pathway for policy, technology, and consumer choice

The Central Energy View is driven by the current Assumptions and outputs:
and announced policy environment, and overlaid by
current and prospective technological options available EOpUiOn N 2000 Basec.i enliN forecast

" 9.8 hillion
to decarbonise.
Under this view, total primary energy demand (TPED) TPED TPED grows at -1% CAGR
grows slightly faster than population, while the energy to 2050;
intensity of GDP declines steadily. The demands of a Energy intensity of GDP -50% improvement in
growing, wealthier population, with an additional 2.5 energy intensity
billion people flowing into urban areas, are only partially
offset by efficiency gains. As a result, TPED is -30 per cent h‘;ﬁﬁ“’:ﬁ““:’d +03% CAGR 102050
higher in 2050 than today. Cumulative TPED over the next Car 2o e o
30 years is 60 per cent higher than in the last 30 years. Carbon prices (US$/1CO,e) Regional carbon prices range

Power: grows at roughly twice the rate of the aggregate
TPED, as more processes are electrified and more people
gain access to electricity in the developing world.
Large-scale cost reductions in wind and solar generation
lead to a much larger share for both on a global level by
2050, with energy coal reducing substantially in the QOECD
power mix. Energy coal maintains its dominance in the
power mix for large developing countries for at least two
decades, due to the current low average plant age and
affordability concerns. When these plants retire in the late
2030s and early 2040s, the drop-off for energy coal is
material. Natural gas plays an important role for baseload
generation where supply is cheap, and for supporting
renewables integration where it is more costly.

Transport: The twin levers of efficiency gains and
electrification of transport lead to a plateau in oil
demand in the medium term, with demand eventually
turning negative.

Industry: coal and oil are resilient in industry, although
we do anticipate a switch to gas where feasible. Unlike
in the power sector, industry will find it much more
difficult to shift away from fossil fuels, particularly
metallurgical coal (in steel), energy coal (in cement),
and oil (in petrochemicals).

from -$10-40/t in 2030

Fossil fuel share of primary
energy by 2050

=T0%

Peak year for coal (energy and
metallurgical) and oil demand

Coal peaks in the late 2030s;
oil {liquids) peaks in the
mid-2030s

Uptake of EVs in light duty
vehiclesegment

75% of sales in 2050

Implications of the Central Energy View scenario for

BHP's commeodities:

« Copper and nickel benefit from electrification, though
at a slower pace, equivalent to our mid planning case.
+ Oil (liquids) dermand slowly increases over the next
decade, hitting a plateau in the early 2030s.
« Natural gas demand grows fastest among the
energy commodities and does not reach a peak
pre-2050, though we still do not expect it to play
a major role in baseload-power outside of regions with

a cheap resource.

+ Coal's losses in the OECD power mix are partially offset
by its affordability advantage in lower ambition climate
regions, and by on-going needs from harder-to-abate
processes like steel and cement.

(HFr) BHP Group, “BHP Climate Change report 2020“, p.14
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(t£PR) Schlumberger, “Sustainability Report 2020”, p.20 (F~#%& TCFD I>Y—-37 1)
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Climate Risk Assessments

Country-level climate risk assessments provide a practical way to understand
climate-related risks and common issues across the organization. For these,
we work with a leading sustainability consultant to review the impact of
climate issues on our direct operations. Climate-related risks (physical and
financial, including transition risks) are assessed using scenario-based analysis.
While there are country-specific concerns, some commonalities across
geographies are acute physical risks associated with extreme weather (e.g.,
storm surges, droughts, heat waves, flooding, rain, snow); chronic physical
risks such as the potential impact of sea-level rise on our global footprint,
water availability, and protected marine life; and transition risks such as
policy and legal risks, the impact of a carbon tax on Schlumberger and our
customers, the cost of electrifying our operations, and adapting our technology
portfolio to changing customer preference. We have completed 75% of the
work on our planned country-level climate risk assessments.
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The following case studies are examples of how we apply the learnings from
these assessments:

* Chronic Physical Risk Case Study: One country assessment indicated
that 62% of our locations in that country could be exposed to coastal
flooding due to sea-level rise by 2050. To address this risk, a decision was
made—supported by the Board and Schlumberger leadership—to perform
a scenario-based assessment across the entirety of the company for all
locations potentially at risk of coastal flooding. This was completed in
2020 and mitigation plans were developed for all locations identified as
having a potential future risk of coastal flooding (e.g., reviewing flood
insurance and lease agreements), which constituted less than 1% of our

global facility footprint.

(HFr) Schlumberger, “Sustainability Report 2020%, p.21 (F&x#4& TCFD O>Y -7 1)
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Value chain emissions - performance FY2020

Table 2: Scope 3 GHG emissions by category (million tonnes CO,-e)

Year ended 30 June

2020 2019 2018 2017
Upstream
Purchased goods and services (including capital goods) 16.9 17.3 8.2 77
Fuel and energy related activities 13 1.3 14 1.4
Upstream transportation and distribution @ 3.8 36 3.6 3.2
Business travel 01 01 01 01
Employee commuting 0.2 <01 <01 <01
Downstream
Downstream transportation and distribution © 4.0 40 5.0 2.8
Investments (i.e. our non-operated assets) 3.9 31 17 1.9
Processing of sold products ©
Iron ore processing © 205.6-322.6 197.2-299.6 201.2-317.4 194.1-309.5
Copper processing 5.2 51 52 4.2
Total processing of sold products 210.8-327.8 202.3-304.7 206.4-322.6 198.3-313.7
Use of sold products
Metallurgical coal © 33.7-108.2 34.7-1.4 35.0-112.3 32.5-105.5
Energy coal 7 56.4 670 71.0 721
Natural gas?” 20.6 28.3 36.4 383
Crude oil and condensates” 17.9 23.3 296 331
Natural gas liquids ? 19 2.8 45 51
Total use of sold products 130.5-205.0 156.0-232.7 176.5-253.8 181.1-254.1

(1) Scope 3 emissions have been calculated using methodologies consistent with the Greenhouse Gas Protocol Corporate Value Chain (Scope 3)
Accounting and Reporting Standard. Scope 3 emissions reporting necessarily requires a degree of overlap in reporting boundaries due to our
involvement at multiple points in the life cycle of the commodities we produce and consume. A significant example of this is that Scope 3 emissions
reported under the ‘Processing of sold products’ category include the processing of our iron ore to steel. This third party activity also consumes
metallurgical coal as an input, a portion of which is produced by us. For reporting purposes, we account for Scope 3 emissions from combustion of
metallurgical coal with all other fossil fuels under the ‘Use of sold products’ category, such that a portion of metallurgical coal emissions is accounted
for under two categories. This is an expected outcome of emissions reporting between the different scopes defined under standard GHG accounting
practices and is not considered to detract from the overall value of our Scope 3 emissions disclosure. This double counting means that the emissions
reported under each category should not be added up, as to do so would give an inflated total figure. For this reason, we do not report a total Scope 3
emissions figure. Further details of the calculation methodologies, assumptions and key references used in the preparation of our Scope 3 emissions
data can be found in the associated BHP Scope 1, 2 and 3 Emissions Calculation Methodology, available online at bhp.com/climate.

(2) Includes product transport where freight costs are covered by BHP, for example under Cost and Freight (CFR) or similar terms, as well as purchased
transport services for process inputs to our operations.

(3) Product transport where freight costs are not covered by BHP, for example under Free on Board (FOB) or similar terms.

(4) For BHP, this category covers the Scope 1and Scope 2 emissions (on an equity basis) from our assets that are owned as a joint venture but not operated
by BHP.

(5) Alliron ore production is assumed to be processed into steel and all copper metal production is assumed to be processed into copper wire for end use.
Processing of nickel, zinc, gold, silver, ethane and uranium oxide is not currently included, as production volumes are much lower than iron ore and
copper and a large range of possible end uses apply. Processing/refining of petroleum products is also excluded as these emissions are considered
immaterial compared to the end-use product combustion reported in the ‘Use of sold products’ category.

(6) Scope 3 emissions reported under the ‘Processing of sold products’ category include the processing of our iron ore to steel. This third party activity
also consumes metallurgical coal as an input, a portion of which is produced by us. For the higher-end estimate, we account for Scope 3 emissions
from combustion of metallurgical coal with all other fossil fuels under the ‘Use of sold products’ category, such that a portion of metallurgical coal
emissions is accounted for under two categories. The low-end estimate apportions the emission factor for steel between iron ore and metallurgical coal
inputs. The low-end estimate for iron ore only accounts for BHP’s Scope 3 emissions from iron ore and does not account for BHP's or third party coal
used in the steelmaking process. Scope 3 emissions from BHP’s coal are captured in the ‘Use of sold products’ category under metallurgical coal.

(7) All crude oil and condensates are conservatively assumed to be refined and combusted as diesel. Energy coal, Natural gas and Natural gas liquids are
assumed to be combusted.

(&£:PR) BHP Group, “BHP Climate Change report 2020”, p.28
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I Citigroup
RBREEEECDOVT, SEREEHETSURZENREEURAY (BITURY - PIBRURY) %Z.
URIE—RWTEVSHET. 4 ERBE(CHhNMDI <BIRL TS,

CLIMATE RISK HEAT MAP Low 2
AND CREDIT EXPOSURE
2020
% of % of
Total $ Total Funded | Transition Physical
$ in Millions Exposure Exposure Funded Exposure Risk Risk
Energy & Commodities? 49,524 6.3% 15,086 4.4%
Integrated Qil & Gas 13,332 17% 2,844 0.8%
Oil & Gas Exploration & Production 13,316 17% 4,380 1.3%
Oil & Gas Storage & Transportation 7169 0.9% 1,808 0.5%
Oil & Gas Refining & Marketing 6,976 0.9% 2,632 0.8%
Qil & Gas Equipment, Services and Drilling 4914 0.6% 1,082 0.3%
Other 3,816 0.5% 2,340 0.7%
Power 26,916 3.4% 6,379 1.9%
Alternative Energy 2,01 0.3% 1,015 0.3%
Electric Utilities 6,430 0.8% 2,373 0.7%
Gas Utilities 1,497 0.2% 57 0.2%
Independent Power Producers & Service Operators 2,449 0.3% 591 0.2%
Multi-Utilities 1217 1.5% 1,343 0.4%
Water Utilities 986 0.1% 134 0.0%
Other 1,426 0.2% 353 01%
Transportation 81,567 10.4% 39,417 1.4%
Autos 53,874 6.9% 25;310 7.3%
Automobile Manufacturers 16,939 2.2% 6,690 19%
Auto Parts & Equipment 10,476 1.3% 4,298 1.2%
Auto-Related Financing, Leasing and Rentals 23,836 3.0% 12,81 37%
Other 2,623 0.3% 1,51 0.4%
Aviation 10,257 1.3% 5,033 1.5%
Shipping & Maritime Logistics 9979 1.3% 6,785 2.0%
Logistics 7457 1.0% 2,289 0.7%
Air Freight & Logistics 1139 0.1% 329 0.1%
Rail 1,395 0.2% 273 0.1%
Trucking 716 0.1% 427 0.1%
Other?® 4,208 0.5% 1,260 0.4%
Industrials 65,651 8.4% 20,705 6.0%
Building Products & Related 8,162 1.0% 2,453 0.7%
Capital Goods 42,564 5.4% 12,615 37%
Paper Forest Products & Packaging m3 09% 3,416 1.0%
Professional Services 7812 1.0% 2,220 0.6%
Metals & Mining 14,654 1.9% 6,462 1.9%
Coal* 592 0.1% 144 0.0%
Steel 3,526 0.4% 2,017 0.6%

(tEFR) Citigroup, “Taskforce on Climate-Related Financial Disclosures Report 2021”,
p.53
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% of % of
Total $ Total Funded | Transition Physical
$ in Millions Exposure Exposure Funded Exposure Risk isk
Aluminum 961 0.1% 710 0.2%
Stainless Steel 153 0.0% 16 0.0%
Nonferrous & Ferrous Minerals 2,492 0.3% 1,049 0.3%
Other® 6,931 0.8% 2,427 0.7%
Chemicals 22,356 2.8% 7969 2.3%
Consumer Retail & Health 17633 15.0% 43467 12.6%
Agricultural Products 6,123 0.9% 4,215 1.2%
Beverages 8,889 1.1% 3,566 1.0%
Food Products 14,373 1.8% 6,752 2.0%
Tobacco 3,176 0.4% i 0.2%
Health Care Equipment & Services 35,504 4.5% 8,658 2.5%
Household & Personal Products 9167 1.2% 3,617 11%
Retail 20,577 2.6% 7,662 2.2%
Hotels, Restaurants & Leisure 4951 0.6% 1997 0.6%
Other 14,273 1.8% 6,283 1.8%
Real Estate 65,392 8.3% 43,285 12.6%
Commercial Real Estate 46,232 59% 30,070 8.7% 2
Residential Real Estate 19,160 2.4% 13,216 3.8%
Financial Institutions® 86,257 1.0% 35,006 10.2%
Insurance 26,576 3.4% 1925 0.6%
Life insurance 4923 0.6% 659 0.2%
Property & Casualty Insurance 13,688 17% 110 0.3%
Reinsurance 6,324 0.8% 66 0.0%
Other 1,640 0.2% a1 0.0%
Private Bank 109,397 13.9% 75,693 22.0%
Public Sector” 26,887 3.4% 13,599 3.9%
Tech, Media & Telecom 82,657 10.5% 30,880 9.0%
Media & Entertainment 13,19 1.7% 4,279 1.2%
Hardware 23,547 3.0% 10,836 3.1%
Software & Services 22,264 2.8% 5,647 1.6%
Telecom 21,341 2.7% 8,616 2.5%
Other 2,386 0.3% 1,503 0.4%
Other Industries 9,307 1.2% 4,545 1.3%
Total® 784,774 100.0% 344417 100.0%
'Over medium to long term
2In addition to this exposure, Citi has energy-related exposure within other sectors (for example, mainly energy-related state-
owned entities within the Public Sector). Citi total exposure to these energy-related sectors is approximately $5.8 billion, of
which approximately $3.3 billion consisted of direct outstanding funded loans, as of December 31, 2020.
3Includes Infrastructure, Logistics Not Assigned and Logistics Suppliers.
4 Based on Citi's Risk Industry Classification, which differs from how Citi defines thermal coal mining companies under its ESRM Policy.

(HFRr) Citigroup, “Taskforce on Climate-Related Financial Disclosures Report 2021”, p.54
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(tHPT) NatWest Group, “2021 Climate-related Disclosures Report”, p.82
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@ ZREN
TCFD 1 2021 F(CRRUIEZEIPSURBIEISRNT IV IICEWT, FAICRZRO
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| ENEL Group
SURZ BT SCRET 2N\ F O ROFRICBEN T, SURESEIEEN S S IRMICESIL TS
& RUZRDEAL (FIV—T24ED kWh &1zh CO2 HitiE) ZBRHEICRRL TV,

Incentives system concerning

climate change
The compensation policy for 2021 provides that a signif- over the next three years, with the weight of 10% of the
icant portion of the short- and long-term variable com- total long-term variable remuneration. In addition, a
pensation of the Chief Executive Officer/General Man- guantitative climate target related to the percentage of
ager and Key management personnel will be tied to per- consolidated net renewable installed capacity to total
formance objectives concerning sustainability, including consolidated net installed capacity has been included
some specific to climate change. Specifically, with regard since 2020, which was also confirmed in 2021 with the
to: 10% weight of long-term variable compensation;

* the long-term variable remuneration of the Chief Ex- * variable short-term remuneration (MBO), the targets
ecutive Officer/General Manager and executives with can include those relating to the specific company
strategic responsibilities, for which, since 2018, a quan- function of each manager. For example, they may in-
titative climate objective has been included, ie. the re- clude objectives related to the introduction of innova-
duction of CO, emissions per kWheq of the Enel Group tive products and services into the business for man-
agers within Holding Functions, the development of related to energy transition solutions within the Enel X
renewable energy for managers within the Enel Green Global Retail Business Line.

Power and Thermal Generation Global Business Line or

(LEPR) ENEL Group, “Sustainability report 2021”, p.77-78 (F&-#:3 TCFD J>Y—>7 1)

| MS&AD 1>32755290-7
SURBSE(C I ZEAN S EIRENDISIZICE TN TVREICDWTRIRLTHEN, BET S
R=I(V>D7ZRLTULVB,

(6) KRB EDREIREN

LI —TF, PRIAOEBECE S ITEWEHEL T, A RS A BRR B OSEEEZIRAN CIFRA BB R R
LTWEY, [ARE IS 2EHEA L. COBEOTHMmcESENTVED,

EEEERENOMEN I I 3REZ S, BFFERILE 50%., 2DMOEEEH 30~40%TY,

> EEROE AR ORIMEOHNFICOVTORECET A5 (https: //www.ms-ad-
hd.com/ja/group/value/corporate.html#015)

(HEPR) MS&AD 122175229 —T [ SURBIEDIA TS EIRE R ~TCFD LiR—h~] p.9
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I Unilever

PZa1T7ILiR—MNIBWT. ESG OHNF>AABIDERBAICHNZ T [AREEIBIEZS DY R
FHEUT BEEIC I 3% <9 Sustainability Progress Index h'i& S #REMEEENL T
WA EZFRL TS,

Performance Share Plan

Unilever’'s Reward Framework includes the Performance Share Plan (PSP),
a long-term incentive plan that is linked to financial performance, as well
as performance against sustainability targets, defined in the Sustainability
Progress Index (SPI).

SPl was based on a selection of key performance indicators (KPIs) from our
Unilever Sustainable Living Plan (USLP) which ran until 2020, reflected in
the PSP up to and including the 2021 award.

In 2021, Unilever introduced the Compass, which includes a series of
sustainability commitments for the business, and as such, we have
updated the SPlincentive performance measure to reflect the Compass
from the 2022 PSP award onwards.

The role of the Committee in 2021 with regards to SPI was therefore two-
fold: 1) assessment of Unilever’s 2020 SPI performance for 2021 reward,
and 2) agreement of the new SPItargets based on the Unilever Compass.

To come to a view on Unilever’s 2020 performance on its sustainability
commitments, the Corporate Responsibility Committee and the
Compensation Committee jointly evaluate performance against the
SPI targets.

The SPlis a two-fold assessment that captures quantitative and qualitative
elements. Firstly, the Committee considered the 2020 targets reported in
the 2020 Annual Report and Accounts alongside performance evidenced

in a number of sustainability ratings and indices. The second part of the
assessment takes into account the overall sustainability performance
across the strategic actions of the Unilever Compass strategy.

3 I v 5 s

Following an in-depth discussion of the SPI, the Corporate Responsibility
Committee agreed a performance rating which was endorsed by the
Compensation Committee. This joint assessment forms part of the
Compensation Committee’s overall recommendation on the SPl outcome
(see pages 21 to 93 for the SPI outcome for the 2021 PSP award).

In addition to the performance assessment, the Committee, also jointly
with the Compensation Committee, agreed a new set of KPI, which reflect
the three overarching strategic actions under the Unilever Compass: to
improve the health of the planet; improve people’s health, confidence and
wellbeing; and to contribute to a fairer, more socially inclusive world.

These three strategic actions are underpinned by eight key pillars, all

of which are represented in new SPI KPIs. Each of the eight equally
weighted SPI KPIs has specific annual KPIs that are fixed for the next three
years. These enable the meaningful evaluation of progress against the
overarching mid- to long-term Unilever Compass target.

See page 88 for the SPI KPIs for the 2022 PSP award as agreed between the
Corporate Responsibility Committee and the Compensation Committee.

(t£FR) Unilever, “Annual Report and Accounts 2021”, p.81
(FR#E TCFD OV -7 1)
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LI -T OREHRHAHEHIREER
Mitsui Fudosan Group's Greenhouse Gas Emission
Reduction Targets

©20304EFTIC40%ER (20194 ) ™
40% reduction in Group’s GHG emissions
by FY2030 (Compared to FY2019)
©2050fEEF TRy O™
Net Zero by FY2050

*1 SCOPE1+SCOPE2($20304FEF TIC46.2%Hlis (20195 L)
SCOPE 1 + SCOPE 2: 46.2% reduction by FY2030 (Compared to FY2019)

(CO:HHFiti )
(COZ emissions)

HRFRMOEZEDCOHiLE

CO2 emissions without action

43SEt sz

38 M t-

2637t-CO:2
2.63 M £-C02

0rco:
piRe 20305 %

Y2030

2050&&

*2 v YT ORE AR
Improve environmental performance of properties
v BIFER - BHJTU-Mt
Utilization of renewable energy and greening of electricity
v XY=F-HhK
Expansion of mega-solar
v RERHRESHIR, ¥ LR -#iR
Reduction of emissions during construction, offshore wind & new technologies, etc.
SR ABHHEOFMEE, LEWEBY A MNESG Report /2218
uifudosan.co.ip/corporate/esg csr/environment/05.html#p07

uSTBEHEI
https://www.m

mFor details of greenhouse gas emissions based on STB standards, please refer to the ESG Report on our website

https://www.mitsuifudosan.co.ip/english/corporate/esg_csr/environment/05.html#p07

20214 R EIHRR
Progress in FY2021
Frco,
1600 %co,
5,000 > BHER
’ s Base year 4,693
4,382 -
Lo 3
4,000 —~ 3,912 40%HliR
- w1 40% Reduction
- 21% A 4
3,000 .
2,630
48% i
i
2,000 2 H
!
-~ Len ! EST N ]
i
1,000 149 13% 5% i Net Zero
687 621 593 - !
i v
10% 12% 10% 15% i
a5 sie an s i
0 T \\ e o
FY2018 FY2019 FY2020 FY2021 . FY2030 FY2050
2oit/Other (B#/Tage)  (BI//Taget)

= Scope3-11 : FeAlRFHk/Emissions during sales

® Scope3-1, 3-2 : BEEFPEL/Emissions during construction

® Scope3-13 @ EARHL/Emissions during operation
Scopel, 2 : EARFHEE/Emissions during operation

m3EF1/3 year average
FY2018-FY2020

FY2019-FY2021

HliR=/Reduction rate

4,717,000 t-co, 4,339,000 t-co, -8%

w2019 F k/compared with FY2019

/Reduction rate

4,382,000 t-co, 3,942,000 t-co, -10%

MITSUI FUDOSAN CO.LTD

(HFF)
p.45
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